ARTICLES OF INCORPORATION

OF THE

CALIFORNIA STATE UNIVERSITY FOUNDATION

We, the undersigned, desire to TfTorm a nonprofit
corporation pursuant to the General Nonprofit Corporation
Law of the State of California, and do hereby state and
declare:

FIRST: The name of the corporation shall be:

CALIFORNIA STATE UNIVERSITY FOUNDATION.

SECOND: This corporation 1is a nonprofit public
benefit corporation and is not organized for the private
gain of any person. It is organized under the Nonprofit
Public Benefit Corporation law for charitable purposes.
This corporation i1s organized, and at all times hereafter
will be operated, exclusively fTor the benefit of, to
perform the functions of, and to carry out the purposes of
The California State University. The charitable purposes
for which this corporation 1i1s organized are to promote,
assist and receive gifts, property and funds to be used for
the benefit of the Trustees of the California State
University. This corporation shall be an auxiliary
organization of the California State University and shall
conduct its operations in conformity with the California

statutes governing such organizations (Chapter 7,

ARTICLES OF INCORPORATION.doc
9/30/04



commencing with Section 89900, of part 55, Division 8,
Titel 3 of the Education Code) and the Regulations adopted
by the Board of Trustees of the California State University
(Subchapter 6, commencing with Section 42400, of Chapterl,
Division 5 of Title 5 of the California Code of
Regulations) as required by the Education Code, Section
89900 (c) -

THIRD: No substantial part of the activities of

this corporation shall consist of the carrying on of
propaganda, or otherwise attempting to influence
legislations, nor shall this corporation participate or
intervene in any political campaign (including publishing
or distribution of statement) on behalf of or iIn opposition
of any candidate for public office.
Notwithstanding any other provision of these articles, this
corporation shall not carry on any other activities not
permitted to be carried on (a) by a corporation exempt from
Federal 1income tax under Section 501 (c) (3) of the
Internal Revenue Code of 1986 as amended, or (b) by a
corporation contributions to which are deductible under
Section 170 (c¢) (2) of the Internal Revenue Code of 1986 as
amended.

FOURTH: The number of Governors, their

qualifications, powers, duties, terms of office, manner of
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removal and filling vacancies on the Board, and the manner
of calling and holding meetings of Governors, shall be as
stated in the Bylaws.

FIFTH: The names and addresses of the persons who

are to act iIn the capacity of directors until the selection
of their successors are:

Name Address

Mr. Kirk K. Calhoun 201 Ocean Avenue, #B1004
Santa Monica, CA 90402

Mr. Christopher S. DiGiorgio 1661 Page Mill Road
Palo Alto, CA 94304

Dr. Matthew Jenkins 3750 E. Anaheim Street, #100
Long Beach, CA 90804

Mr. James O. Justice 45-305 Via Corona
Indian Wells, CA 92210

Mr. George M. Marcus 777 California Avenue
Palo Alto, CA 94604

Ms. Lora K. Watts 140 New Montgomery St.
Room 1824
San Francisco, CA 94105

Dr. Charles B. Reed 401 Golden Shore, Suite 641
Long Beach, CA 9802-4210

The number of persons named above shall constitute the
number of directors of the corporation until changed by an

amendment to the By-Laws.
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SIXTH: This corporation shall have no members other

than the persons constituting i1ts Board of Governors. The
persons constituting its Board of Governors shall, for the
purpose of any statutory provision or rule of law relating
to nonprofit corporations otherwise, be taken to be the
members of such corporation and exercise all the rights and
powers of members thereof.

SEVENTH: Each member of the Board of Governors shall
have one vote. There shall be no proxy voting permitted
for the transaction of any of the business of this
corporation.

EIGHTH: The property of this corporation is
irrevocably dedicated to charitable purposese set forth in
Article SECOND, and no part of the net income or assets of
this corporation shall ever inure to the benefit of any
private person. Upon dissolution or winding up of this
corporation, its assets remaining after payment, or
provision for payment, of all debts and liabilities of this
corporation shall be distributed to one or more nonprofit
corporations organized and operated for the benefit of the
California State University, and approved by the Chancellor
and the Board of Trustees of the California State
University. Such nonprofit corporation or corporations,

must be qualified for Federal income tax exemption under
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Section 501 (c¢) (3) of the Internal Revenue Code of 1986 as
amended, and be organized and operated exclusively for
charitable purposes.

NINTH: The Articles of Incorporation of this

corporation shall be amended only by the vote of the
majority of the total number of the members of the Board of
Governors currently in office, subject to the approval of
the Chancellor of the California State University.

TENTH: In accordance with the provisions of Section

9913 of the California Corporations Code, this corporation
elects to be governed by all of the provisions of the
California Nonprofit Public Benefit Corporation law not
otherwise applicable to this corporation under Sections

9910-9927 of the corporations Code.
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